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3UlDPEHO�
��
'LH�3DUWHLHQ��
��
����������LQ�GHU�hEHUHLQVWLPPXQJ��GDVV�GLH�LQ�$UW����/9�15:�IRUPXOLHUWHQ�*UXQGVlW]H��

YRQ�GHQHQ�GLH�(KUIXUFKW�YRU�*RWW��GLH�$FKWXQJ�YRU�GHU�:�UGH�GHV�0HQVFKHQ�XQG�
GLH�%HUHLWVFKDIW�]X�VR]LDOHP�+DQGHOQ�EHVRQGHUV�KHUYRUJHKREHQ�ZHUGHQ��
JHPHLQVDPH�9RUDXVVHW]XQJHQ�VLQG��XQWHU�GHQHQ�(U]LHKXQJ��%HWUHXXQJ�XQG�
%LOGXQJ�LQ�1RUGUKHLQ�:HVWIDOHQ�VWHKHQ���

��
����������LQ�GHP�:LVVHQ��GDVV�GLH�)DPLOLH�GHU�SULPlUH��2UW�I�U�GLH�(U]LHKXQJ��%LOGXQJ�XQG�

%HWUHXXQJ�YRQ�.LQGHUQ�LVW��
��
����������LQ�GHP�JHPHLQVDPHQ�%HVWUHEHQ��*DQ]WDJVDQJHERWH�I�U�6FKXONLQGHU�DXV]XEDXHQ�

XQG�GDEHL�GLH�%LOGXQJV��XQG�(U]LHKXQJVDQJHERWH�LQ�GHQ�6FKXOHQ�PLW�GHQ�
%LOGXQJV���(U]LHKXQJV��XQG�%HWUHXXQJVDQJHERWHQ�GHU�7UlJHU�GHU�-XJHQGKLOIH�VR�]X�
YHUNQ�SIHQ��GDVV�MHGHV�.LQG�VHLQH�)lKLJNHLWHQ�P|JOLFKVW�XPIDVVHQG�HQWGHFNHQ��
HUIDKUHQ�XQG�HQWIDOWHQ�NDQQ�XQG�GDEHL�GLH�)|UGHUXQJ�HUKlOW��GLH�HV�QDFK�VHLQHQ�
LQGLYLGXHOOHQ�%HG�UIQLVVHQ�EUDXFKW��

��
����������XQWHU�GHU�9RUDXVVHW]XQJ��GLH�2IIHQH�*DQ]WDJVJUXQGVFKXOH�]X�HLQHP�NLQGJHUHFKWHQ�

+DXV�GHV�/HEHQV�XQG�/HUQHQV�]X�HQWZLFNHOQ��GHQ�.LQGHUQ�HLQH�HUI�OOWH�=HLW�]X�
JHEHQ�XQG�VLH�]X�VHOEVWEHVWLPPWHQ�3HUV|QOLFKNHLWHQ�]X�HU]LHKHQ��

��
����������LQ�GHU�hEHU]HXJXQJ��GDVV�GLH�2IIHQH�*DQ]WDJVJUXQGVFKXOH�HLQH�&KDQFH�I�U�GLH�

8PVHW]XQJ�GLHVHU�=LHOH�ELHWHQ�NDQQ��ZHQQ�VLH�DXI�GHQ�JXWHQ�(UIDKUXQJHQ�XQG�
7UDGLWLRQHQ�GHU�NLUFKOLFKHQ�XQG�IUHLHQ�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�DXIEDXW��
GLH�VFKRQ�ELVKHU�PLW�LKUHQ�$QJHERWHQ��+RUWH��6FKXONLQGHUKlXVHU��6FK�OHUWUHIIV�LQ�
7DJHVHLQULFKWXQJHQ��DXFK�DOV�.RRSHUDWLRQVSDUWQHU�YRQ�6FKXOHQ�PLW�VFKXOLVFKHQ�
*DQ]WDJVDQJHERWHQ��]�%��6FKXOH�YRQ�DFKW�ELV�HLQV��'UHL]HKQ�SOXV��I�U�HLQH�KRKH�
4XDOLWlW�YRQ�*DQ]WDJVDQJHERWHQ�I�U�6FKXONLQGHU�JHVRUJW�KDEHQ���

��
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����������DXVJHKHQG�GDYRQ��GDVV�EHL�HLQHU�%HWHLOLJXQJ�GHU�(LQULFKWXQJHQ�LQ�NLUFKOLFKHU�
7UlJHUVFKDIW�DQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�HLQH�(QWZLFNOXQJ�HLQJHOHLWHW�
ZLUG��PLW�GHU�EHUHLWV�EHVWHKHQGH�$QJHERWH�LP�*DQ]WDJVEHUHLFK�LQ�GHU�.RRSHUDWLRQ�
PLW�GHU�RIIHQHQ�*DQ]WDJVJUXQGVFKXOH�VR�ZHLWHUHQWZLFNHOW�ZHUGHQ��GDVV�GDV�=LHO�
HLQHU�KRKHQ�4XDOLWlW�GHU�DX�HUXQWHUULFKWOLFKHQ�%LOGXQJ�HUUHLFKW�ZLUG��

��
����������DXI�GHU�*UXQGODJH�GHVVHQ��GDVV�.RQ]HSWLRQ�XQG�8PVHW]XQJ�GHU�2IIHQHQ�

*DQ]WDJV�JUXQGVFKXOH�JHPHLQVDPH�$XIJDEH�GHU��LQ�GHU�5HJHO�|IIHQWOLFKHQ��
6FKXOWUlJHU��GHU�|IIHQWOLFKHQ�XQG�IUHLHQ�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH�XQWHU�
(LQVFKOXVV�GHU�NLUFKOLFKHQ�7UlJHU�XQG�GHU�6FKXODXIVLFKW�VLQG�XQG�GDVV�VLH�QXU�
JHOLQJHQ�NDQQ��ZHQQ�GLH�=XVDPPHQDUEHLW�PLW�GHU�0D�JDEH�HUIROJW��GDVV�HLQH�
TXDOLWDWLY�KRFKZHUWLJH�%LOGXQJV���(U]LHKXQJV��XQG�%HWUHXXQJVDUEHLW��LQ�GHU�
2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�HUUHLFKW�ZHUGHQ�VROO��

��
����������LQ�GHU�(UZDUWXQJ��GDVV�GLH�.RRSHUDWLRQ�YRQ�6FKXOWUlJHUQ�XQG�IUHLHQ�7UlJHUQ�GHU�

.LQGHU��XQG�-XJHQGKLOIH�VR�DXVJHVWDOWHW�ZLUG��GDVV�LP�5DKPHQ�GHU�2IIHQHQ�
*DQ]WDJVJUXQGVFKXOH�DXFK�GLH�3OXUDOLWlW�XQG�GLH�:DKOIUHLKHLW�GHU�$QJHERWH�
JHZlKUOHLVWHW�LVW��GLH�LQWHQVLYH�%HWHLOLJXQJ�XQG�0LWZLUNXQJ�GHU�IUHLHQ�7UlJHU�DQ�
GHU�|UWOLFKHQ�-XJHQGKLOIH��XQG�6FKXOHQWZLFNOXQJVSODQXQJ�LP�6LQQH�HLQHU�
LQWHJULHUWHQ�%LOGXQJVSODQXQJ�DOV�XQHUOlVVOLFKH�9RUDXVVHW]XQJ�ZHLWHUKLQ�
JHZlKUOHLVWHW�EOHLEW�XQG��EHL�GHU�3ODQXQJ��2UJDQLVDWLRQ�XQG�*HVWDOWXQJ�GHU�
$QJHERWH�GHU�IUHLHQ�-XJHQGKLOIH�LQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�GHP�IUHLHQ�
7UlJHU�HLQH�VHLQHU�.RPSHWHQ]�HQWVSUHFKHQGH�%HGHXWXQJ�EHLJHPHVVHQ�ZLUG��

��
VFKOLH�HQ�DOV�5DKPHQYHUHLQEDUXQJ�I�U�GHQ�$EVFKOXVV�YRQ�.RRSHUDWLRQVYHUWUlJHQ�
]ZLVFKHQ�GHQ�IUHLHQ�7UlJHUQ�XQG�GHQ�6FKXOWUlJHUQ�YRU�2UW�IROJHQGH�9HUHLQEDUXQJ��
��
��� 9HUWUDJVSDUWQHU�VLQG��GLH�MHZHLOLJHQ�6FKXOWUlJHU�XQG�GLH�NLUFKOLFKHQ�7UlJHU��

.LUFKOLFKH�7UlJHU�VLQG�DOOH�NLUFKOLFKHQ�$QVWHOOXQJVWUlJHU�LQ�15:��]��%��GLH�
%LVW�PHU��.LUFKHQJHPHLQGHQ��GLH�&DULWDV��XQG�)DFKYHUElQGH�HLQVFKOLH�OLFK�LKUHU�
0LWJOLHGVHLQULFKWXQJHQ�VRZLH�GLH�-XJHQGYHUElQGH�XQDEKlQJLJ�YRQ�LKUHU�
5HFKWVIRUP��9HUWUDJVSDUWQHU�NDQQ�DXFK�HLQ�=XVDPPHQVFKOXVV�IUHLHU�RGHU�
NLUFKOLFKHU�7UlJHU�VHLQ��
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��� *HPHLQZRKORULHQWLHUWH�$QJHERWH�GHU�NLUFKOLFKHQ�7UlJHU�KDEHQ�EHL�GHU�

'XUFKI�KUXQJ�DX�HUXQWHUULFKWOLFKHU�$QJHERWH�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�
9RUUDQJ�YRU�$QJHERWHQ�DQGHUHU�$QELHWHU��'LH�NLUFKOLFKHQ�7UlJHU�N|QQHQ�DQ�LKUHQ�
$QJHERWHQ�GLH�2UJDQLVDWLRQHQ�XQG�(LQULFKWXQJHQ�GHU�3DUWQHU�GHU�6FKXOHQ�DXV�
.XOWXU��0XVLN�XQG�6SRUW�JHPl��GHQ�YRP�0LQLVWHULXP�I�U�6FKXOH��-XJHQG�XQG�
.LQGHU�PLW�GLHVHQ�DEJHVFKORVVHQHQ�5DKPHQYHUHLQEDUXQJHQ�]XU�=XVDPPHQDUEHLW�
DQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�EHWHLOLJHQ��

��
��� 8QEHVFKDGHW�GHU�I�U�GLH�6FKXOH�JHOWHQGHQ�5HFKWV��XQG�9HUZDOWXQJVYRUVFKULIWHQ�

JHVWDOWHQ�GLH�NLUFKOLFKHQ�7UlJHU�GLH�3ODQXQJ�XQG�'XUFKI�KUXQJ�GHU�
DX�HUXQWHUULFKWOLFKHQ��%LOGXQJVDQJHERWH�HLJHQYHUDQWZRUWOLFK�XQG�LQ�
hEHUHLQVWLPPXQJ�PLW�/HKUH�XQG�2UGQXQJ�GHU�.LUFKH�E]Z��LQ�hEHUHLQVWLPPXQJ�
PLW�GHQ�EHL�GHP�MHZHLOLJHQ�IUHLHQ�7UlJHU�JHOWHQGHQ�*UXQGVlW]HQ�XQG�2UGQXQJHQ��

��
��� *UXQGODJH�I�U�GLH�%HVFKlIWLJXQJ�YRQ�)DFKNUlIWHQ�LVW������6*%�9,,,��'LHV�VFKOLH�W�

GLH�(LQVWHOOXQJ�YRQ�)DFKNUlIWHQ�DXV�DQGHUHQ�%HUHLFKHQ��LQVEHVRQGHUH�DXV�.XOWXU�
XQG�6SRUW��QLFKW�DXV��)�U�GLH�'XUFKI�KUXQJ�GHU�$QJHERWH�DXV�GLHVHQ�DQGHUHQ�
%HUHLFKHQ�NRPPHQ�LQ�GHU�5HJHO�3HUVRQHQ�LQ�%HWUDFKW��GLH�JHPl��GHP�(UODVV�GHV�
06-.��2IIHQH�*DQ]WDJVVFKXOH�LP�3ULPDUEHUHLFK��YRP�����)HEUXDU������
TXDOLIL]LHUW�XQG�JHHLJQHW�VLQG��)�U�GLH�'XUFKI�KUXQJ�GHU�$QJHERWH�GHU�NLUFKOLFKHQ�
7UlJHU�NRPPHQ�DXFK�3HUVRQHQ�LQ�%HWUDFKW��GLH�EHLP�7UlJHU�EHUHLWV�WlWLJ�VLQG�XQG�
HQWVSUHFKHQG������6*%�9,,,�RGHU�QDFK�HLJHQHQ�%HVWLPPXQJHQ�GHU�NLUFKOLFKHQ�
7UlJHU�SHUV|QOLFK�XQG�IDFKOLFK�TXDOLIL]LHUW�XQG�JHHLJQHW�VLQG���

��
��� 'LH�NLUFKOLFKHQ�7UlJHU�XQG�GLH�6FKXOHQ�YHUHLQEDUHQ��LQ�ZHOFKHP�]HLWOLFKHQ�

8PIDQJ�SUR�:RFKH�XQG�]X�ZHOFKHQ�=HLWHQ�GLH�'LHQVWOHLVWXQJ�HUEUDFKW�ZLUG��'LH�
%LOGXQJV���(U]LHKXQJV��XQG�%HWUHXXQJVDQJHERWH�GHU�NLUFKOLFKHQ�7UlJHU�ILQGHQ�
UHJHOPl�LJ�VWDWW��'LH�7UlJHU�VRUJHQ�EHLP�(LQVDW]�LKUHV�3HUVRQDOV�I�U�.RQWLQXLWlW��
$QJHERWH�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�VROOHQ�GLH�'DXHU�YRQ�HLQHP�
6FKXOMDKU�LQ�GHU�5HJHO�QLFKW�XQWHUVFKUHLWHQ��9HUWUHWXQJVUHJHOXQJHQ�ZHUGHQ�
YHUELQGOLFK�YHUHLQEDUW��,Q�GHQ�)HULHQ�XQG�DQ�VFKXOIUHLHQ�7DJHQ�VLQG�DXFK�
VFKXO�EHUJUHLIHQGH�$QJHERWH�P|JOLFK��GLH�JJI��ZHLWHUH�:HJH�HUIRUGHUQ��
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��
��� 'LH�6FKXOH�VWHOOW�GLH�QRWZHQGLJHQ�5lXPH�XQG�GLH�HUIRUGHUOLFKHQ�/HKU��XQG�

/HUQPLWWHO�]XU�9HUI�JXQJ��*HHLJQHWH�5lXPH�YRQ�NLUFKOLFKHQ�7UlJHUQ�N|QQHQ�
JHQXW]W�ZHUGHQ��ZHQQ�VLH�I�U�6FK�OHU�]X�)X��]X�HUUHLFKHQ�VLQG��%DXPD�QDKPHQ��
1HXDQVFKDIIXQJHQ�XQG�GLH�(UVWDWWXQJ�QRWZHQGLJHU�$XVODJHQ�ZHUGHQ�YRQ�GHQ�
6FKXOWUlJHUQ�PLW�GHQ�6FKXOHQ�XQG�GHQ�EHWHLOLJWHQ�7UlJHUQ�DEJHVWLPPW��

��
��� 'LH�$QJHERWH�GHU�NLUFKOLFKHQ�7UlJHU�JHOWHQ�DOV�VFKXOLVFKH�9HUDQVWDOWXQJHQ��'HU�

(UODVV�GHV�06-.�YRP����)HEUXDU������UHJHOW�GLH�9HUVLFKHUXQJ�GHU�WHLOQHKPHQGHQ�
.LQGHU�XQG�GHU�LQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�PLWZLUNHQGHQ�0LWDUEHLWHQGH�
GHU�NLUFKOLFKHQ�7UlJHU�HLQVFKOLH�OLFK�GHU�$PWVKDIWXQJ��

��
���������0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU��GLH�LP�5DKPHQ�GHU�$QJHERWH�GHU�2IIHQHQ�

*DQ]WDJVJUXQGVFKXOH�HLQJHVHW]W�ZHUGHQ��KDEHQ�LQ�VFKXOLVFKHQ�*UHPLHQ�LP�6LQQH�
GHV������6FK0*�HLQ�0LWZLUNXQJVUHFKW��'DU�EHU�KLQDXV�VROOHQ�VLH�DXFK�LQ�DQGHUHQ�
*UHPLHQ��VRZHLW�GRUW�)UDJHQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�EHKDQGHOW�ZHUGHQ��
HLQEH]RJHQ�ZHUGHQ��,Q�GHP�YRU�2UW�DE]XVFKOLH�HQGHQ�.RRSHUDWLRQVYHUWUDJ�VLQG�
GLH�)RUPHQ�GHU�0LWZLUNXQJ�GHU�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�GHU�NLUFKOLFKHQ�
7UlJHU�LQ�VFKXOLVFKHQ�*UHPLHQ�E]Z��GLH�WKHPHQEH]RJHQH�0LWZLUNXQJ�GHU�6FKXOH�
LQ�*UHPLHQ�GHV�NLUFKOLFKHQ�7UlJHUV�]X�UHJHOQ��.RRSHUDWLRQ�DXI�JOHLFKHU�
$XJHQK|KH�KHL�W��GDVV�NHLQ�3DUWQHU�GHQ�DQGHUHQ��EHUVWLPPHQ�GDUI��'LH�
3HUVRQDOKRKHLW�GHU�IUHLHQ�7UlJHU�GHU�.LQGHU��XQG�-XJHQGKLOIH��EHU�YRQ�LKQHQ�
EHVFKlIWLJWH�3HUVRQHQ�ZLUG�GDYRQ�QLFKW�EHU�KUW��

��
���������'HU�6FKXOWUlJHU�]DKOW�I�U�GLH�'LHQVWOHLVWXQJ�GHU�NLUFKOLFKHQ�7UlJHU�GDV�]ZLVFKHQ�

GHQ�|UWOLFKHQ�9HUWUDJVSDUWQHUQ�]X�YHUHLQEDUHQGH�(QWJHOW�DXI�GHU�*UXQGODJH�GHU�
MHZHLOLJ�J�OWLJHQ�7DULIH���

��
:HLWHUKLQ�VLQG�VLFK�GLH�3DUWHLHQ�LP�)ROJHQGHQ�HLQLJ��
��
��������'DV�0LQLVWHULXP�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�XQG�GLH�NLUFKOLFKHQ�7UlJHU�

QHKPHQ�DQ�GHP�9HUIDKUHQ�GHU�4XDOLWlWVHQWZLFNOXQJ�EHL�GHU�(QWZLFNOXQJ�GHU�
2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�WHLO���
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��
��������'LH�DQ�GHU�2IIHQHQ�*DQ]WDJVJUXQGVFKXOH�EHWHLOLJWHQ�NLUFKOLFKHQ�7UlJHU�EHWHLOLJHQ�

VLFK�DQ�GHU�(YDOXDWLRQ�XQG�GHU�ZLVVHQVFKDIWOLFKHQ�%HJOHLWXQJ��
��
��������'LH�NLUFKOLFKHQ�7UlJHU�ZHUGHQ�EHL�GHU�GHU�(QWZLFNOXQJ�GHU�

(YDOXDWLRQVLQVWUXPHQWH�XQG�GHU�$XVZHUWXQJ�GHU�(UJHEQLVVH�EHWHLOLJW��
��
��������'DV�0LQLVWHULXP�I�U�6FKXOH��-XJHQG�XQG�.LQGHU�XQG�GLH�NLUFKOLFKHQ�7UlJHU�

VWLPPHQ�MlKUOLFK�GHQ�)RUWVFKUHLEXQJVEHGDUI�GLHVHU�9HUHLQEDUXQJ�DE��
9HUHLQEDUXQJHQ�I�U�GDV�QHXH�6FKXOMDKU�ZHUGHQ�VSlWHVWHQV�ELV�]XP�����$SULO�GHV�
ODXIHQGHQ�6FKXOMDKUHV�JHWURIIHQ��
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